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All members of the Company and Board of Directors guarantee the trueness, accuracy and completeness of announcement, and bear joint liability for false records, misleading statement or serious omission.
The 2nd Temporary Meeting of the 4th Board of Directors of the Company was conducted through voting by correspondence; the close day was fixed on Jul 24, 2007, and meeting notice was sent out on Jul 19, 2007. 18 voting forms were sent out to all members of Board of Directors, with 17 voting forms returned, and Director Chen Jian didn’t make the voting for business trip. The meeting met the provisions of Company Law of the People's Republic of China and Corporate Charter, and the resolution of decision is legal and effective.   
Meeting consideration passed the following resolutions: 
　　 
Ⅰ.Proposal for Alteration of Investors and Registration Capital of Finance Leasing Company;
Whereas one of original initiator shareholders of Setup Proposal for Finance Leasing Company, China Power Finance Co., Ltd. exits the cooperation of setup of Finance Leasing Company. The Meeting agrees to adjust the investors and registration capital of Setup Proposal for Finance Leasing Company specified in Resolution on Initiating the Foundation of Finance Leasing Company passed during 2006 Annual Shareholder Meeting in accordance with the actual situation of setup application of Finance Leasing Company and the authorization of Shareholder Meeting. Other contents of the Proposal shall keep unchanging, and the adjusted contents are as follows:
The initiator shareholder of Finance Leasing Company was adjusted to CMBC and Tianjin Free Trade Zone Co., Ltd. (hereinafter referred as “Tianjin Free Trade Zone”), with registration capital adjusted to RMB3.2billion, and CMBC invested RMB2.6billion, accounting for 81.25% of registration capital; Tianjin Free Trade Zone invested RMB0.6billion, accounting for 18.75% of registration capital.
Board of Directors agrees to authorize the management of the Company to handle and sign related contracts, agreements, and constitution related legal documents during the setup of Finance Leasing Company, and other application documents submitted to supervision depts necessary to be signed as well.
Adjusted setup proposal for Finance Leasing Company must be submitted to China Banking Regulatory Commission (CBRC) for approval.
Details of related announcement of Setup Proposal for Finance Leasing Company see Announcement of the Resolution Made over the 2006 Annual Shareholder Meeting of the Company published on China Securities Journal, Shanghai Securities News and Securities Times on April 10, 2007. 
Resolutions of proposal: 15 attendees made favorable vote, two waivers, without negative vote. Director Wang Yugui waived his right to vote with the reason: has no knowledge of cooperative partners’ background, and he also thought it’s unnecessary. Director Wang Lianzhang waived his right to vote with the reason: it’s difficult to evaluate the influence of the quitting of China Power Finance Co., Ltd. from the cooperation of Finance Leasing Company.
 

