Announcement of China Minsheng Banking Corp., Ltd. on the Resolution of the 2006 Shareholders Assembly
2007-4-23
 
The Company and its directors hereby guarantee that the content of information disclosure is real, accurate, complete and free from any false record, misleading representation or material omissions. 
The 2006 Shareholder Assembly of China Minsheng Banking Corp., Ltd. was held in Beijing Friendship Hotel on 9 April 2007. The assembly was called by the Board of Directors and presided over by the Board Chairman Dong Wenbiao. Totally 47 shareholders and their agents presented in the assembly, representing 4,827,928,052 shares with valid voting power that takes 47.49% of the Company’s total capital stocks. The Shareholders Assembly was in full compliance with the Company Law of the People's Republic of China and the Articles of Association of China Minsheng Banking Corp., Ltd.. The assembly passed the following resolution with voting by registered ballot:
 
I. The resolution on CMBC Report on the Work of the Board of Directors for Year 2006
Voting results: Affirmative votes: 4,827,921,951 shares, 99.9999% of the total shares with voting power; negative votes: 0 share; abstentions: 6,101 shares that takes 0.0001% of the total shares with voting power.
 
II. The resolution on CMBC Report on the Work of the Board of Supervisors for Year 2006
Voting results: Affirmative votes: 4,827,785,351 shares, 99.9970% of the total shares with voting power; negative votes: 0 share; abstentions: 142,701 shares that takes 0.0030% of the total shares with voting power.
 
III. The Resolution on CMBC Report on Financial Statements for Year 2006
Voting results: Affirmative votes: 3,754,800,082 shares, 77.7725% of the total shares with voting power; negative votes: 0 share; abstentions: 1,073,127,970 share that takes 22.2275% of the total shares with voting power.
 
IV. The Resolution on CMBC Profit Distribution Plan for Year 2006
According to the audited domestic accounting statements, the after-tax profit of CMBC for the year 2006 is RMB 3,831,826,000 yuan; according to the audited international accounting statements, the after-tax profit is RMB 3,758,246,000 Yuan. In order to further consolidate the capital strength of the company and to fully implement the company’s strategy for healthy and steady development, the distribution of profit of the year 2006 among the shareholders will be withheld, except for the deduction of the statutory reserve and the general reserve.
10% of the after-tax profit will be deducted as statutory surplus reserves with total amount of RMB 383,183,000 yuan; in accordance with the provisions of Administrative Measures for the Withdrawal of Reserves for Bad Debts of Financial Enterprises (Cai Jin [2005] No. 49) and Notice Concerning the Matter for the Withdrawal of Reserves for Bad Debts (Cai Jin [2005] No. 90) by The Ministry of Finance, total amount of RMB 1,800,000,000 yuan will be withdrawn for the general reserves. The remaining undistributed profit will be carried forward to the next year for supplement of the CMBC capital.
 

